PLC: Board resolution

Petrolimex Petrochemical Corporation –JSC announced the board resolution approved on 09/11/2016 as follows:
I. Approve adjusting the business and production plan for 2016 of the Corporation as follows:
· Holding Company: did not change the business and production plan for 2016
· Petrolimex Chemical Co., Ltd:  did not change the business and production plan for 2016
· Petrolimex Asphalt Company Limited: Adjusted the plan for 2016 with general targets as follows:

	No.
	Targets
	Unit
	Performance 2015
	The pan for 2016 before adjustment
	The plan for 2016 after adjustment
	Rate % compared 2015

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)= (6)/(4)

	1
	Sale volume
	Ton/m3
	239,455
	230,000
	204,000
	69.52%

	2
	Sale revenue
	Thousand dongs
	3,636,902,834
	2,479,917,729
	1,481,000,000
	40.72%

	3
	Cost of goods sold
	Thousand dongs
	2,957,357,491
	2,065,771,468
	1,259,998,294
	42.61%

	4
	Gross profit from sale
	Thousand dongs
	679,545,343
	414,146,261
	221,001,706
	32.52%

	5
	Business operation cost
	Thousand dongs
	399,814,239
	216,428,826
	199,373,807
	49.87%

	6
	Profit from business activity
	Thousand dongs
	279,731,104
	197,897,435
	21,627,899
	7.73%

	7
	Profit from financial activity
	Thousand dongs
	-77,838,628
	-47,788,846
	-13,651,646
	17.54%

	7.1
	Financial revenue
	Thousand dongs
	29,019,743
	10,000,000
	18,300,000
	63.06%

	7.2
	Financial cost
	Thousand dongs
	106,828,371
	57,788,846
	31,951,646
	29.90%

	A
	In which: - Borrowing interest cost
	Thousand dongs
	29,483,064
	22,327,046
	21,485,490
	72.87%

	B
	· The difference of exchange rate
	Thousand dongs
	77,375,307
	35,461,800
	10,466,156
	13.53%

	8
	Other profit
	Thousand dongs
	363,553
	
	1,805,580
	298.60%

	9
	Profit before tax
	Thousand dongs
	202,256,028
	150,108,589
	9,061,833
	4.48%

	10
	Corporate income tax
	
	45,071,020
	30,021,718
	1,812,367
	4.02%

	11
	Profit after tax
	
	157,185,009
	120,086,871
	7,249,466
	4.61%


Adjusted general financial plan of the entire Corporation – PLC (consolidated)
	No.
	Targets
	Unit
	Performance 2015
	The pan for 2016 before adjustment
	The plan for 2016 after adjustment
	Rate % compared 2015

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)= (6)/(4)

	1
	Sale volume
	Ton/m3
	421,661
	354,475
	328,475
	79.61

	2
	Sale revenue
	Thousand dongs
	6,925,916,543
	5,982,751,637
	4,983,833,909
	71.96

	3
	Cost of goods sold
	Thousand dongs
	5,650,691,595
	4,893,550,600
	4,087,777,426
	72.34%

	4
	Gross profit from sale
	Thousand dongs
	1,275,224,948
	1,089,201,037
	896,056,482
	70.27%

	5
	Business operation cost
	Thousand dongs
	739,028,772
	615,615,652
	598,740,633
	81.02%

	6
	Profit from business activity
	Thousand dongs
	536,196,176
	473,585,385
	297,315,849
	55.45%

	7
	Profit from financial activity
	Thousand dongs
	-117,227,727
	-88,408,096
	-54,270,897
	46.30

	8
	Other profit
	Thousand dongs
	4,656,509
	2,000,000
	3,085,580
	66.26%

	9
	Profit before tax
	Thousand dongs
	423,624,957
	387,177,289
	246,130,533
	58.10%

	10
	Profit after tax
	Thousand dongs
	328,610,020
	311,341,831
	198,504,426
	60.41%

	11
	Profit after tax/Average charter capital
	%
	43.51
	38.53%
	24.57%
	56.47%

	12
	Profit after tax/ average owners/ equity
	%
	26.61
	24.64%
	17.23%
	64.75%

	13
	Dividend rate
	%
	30
	 At least 20%
	At least 20%
	67%


II. Performance

General Manager of PLC Corporation, Chair cum Manager of Petrolimex Asphalt Company Limited and Chair cum Manager of Petrolimex Chemical Co., Ltd take responsibility to deploy the implementation of this resolution
